TALLINNA ULIKOOL

MexxayHapoaHasi 3KOHOMUYEeCKasi HHTerpanus

CerogHs OOJNBIIMHCTBO CTpaH MHpa BXOJIAT B pPa3IUYHbIE PErHOHAJbHBIE COMO3BI.
[TocTeneHHO pernoHaIbHbIE COI03bI CTAHOBSITCS Bce Oosiee u O6osiee KPYIHBIMHU U UTPAIOT YiKe
Oosiee BajKHYIO pOJIb B MUPOBOM 3koHOMHKE. OJHUM U3 TaKUX NMPUMEPOB PErMOHAILHOIO

SKOHOMHUYECKOTO COto3a sBisieTcst EBporetickuii Coros.

['ocynapcTBa MHTETPUPYIOTCSI B SKOHOMUYECKUE COIO3bI, U MEXIYHAPOIHAS YKOHOMHUUYECKAs
MHTETPAsl TPOUCXOAUT MO TMPUYMHE SKOHOMHYECKUX BBITOJl OT CBOOOJHOM TOPTOBIIH.
OTka3 OT OrpaHHYCHHMH B TOProBJIE CHMKACT TPAH3AKIMOHHBIC W3ICP)KKH, CBSI3aHHBIC C
oOMEHOM TOBapOB M YpOBEHb IIeH Ha TOBapel i mnorpedureneil. IloBblmeHHOE
KOHKYPEHTHOE [aBJICHHE TaK)X€ NMPHBOJUT K CHIDKCHMIO II€H, KOTOPOE B CBOIO OuYepeib
BBIHY)K/JJAa€T KOMIIAHUU UCKAaTh HOBBIC PELICHUs, TAKUM 00pa30M, CIIOCOOCTBYSI HHHOBALIUSIM.
Bonbmioit BHyTpeHHUH PBIHOK IMO3BOJSET KOMITAHUSIM H3BJIEYh BBITOAY OT HMCIOJIH30BAHUS
MacmradHoro 3 dexTa B mpou3BoJCTBE U OBITH O0siee KOHKYpeHTOcTTocoOHbIMU. CBOOOTHOE
Nepe/IBIKCHNE KanuTajla ¥ paboyeil CHIIbI MO3BOJIICT B KOHEYHOM pE3yJbTaTe TOOMTHCS
YpaBHUBAHMS II€H Ha TPOW3BOJICTBEHHBIE (DAKTOPBI MEXIY pPa3IMYHBIMH PETHOHAMHU H

MPUBECTU K SdKOHOMHUYCCKOMY COMMKEHUIO.

dopMbI MeXYHAPOJHOM 3 KOHOMUYECKOI HHTEerpanuu
MexnyHapoiHasi 5JKOHOMUYECKasi HHTErpaLus IPeACTaBIAeT COOON JUHAMUYECKUI MpoIiece,

KOTOPBIHM MPOXOAUT B CBOEM PAa3BUTUU uepes3 psia GopMm.

Kak IpaBujIO, Ha4daJlOM 3KOHOMHUYECKOMN HUHTCTpallud MOTYT IIOCIIY)XXUTb OoJiee JTBrOTHEIC
TaMOXCHHBIC COrIJIalliICHHU:A, II0 Kpaﬁﬂeﬁ MEpC MCXKAY ABYM:A IoCydapCTBaMu. ITo JaHHOMY
3aKJIFOUYCHHOMY COIVIAICHHUIO MCKAY CTpaHaMu IpH B3aMMHOU TOPIroBJIC HeﬁCTByIOT HHU3KHEC

TapI/I(bBI 10 CPaBHCHUIO C TapI/I(baMI/I, BBCIACHHBIMU HA TOProBJIIO C TPETbUMU CTPpAHAMMU.

Jlanee, MOKHO BBIJEHUTH pPA3IUYHBIE YPOBHM OSKOHOMHYECKONW WHTErPALMM, KOTOpBIE

OTJIIMYAIOTCA APYT OT Apyra MpeiKAC BCEro 10 OXBATY UHTCIPALIMOHHOI'O ITpOo1ecca.

e 3oHa cBOOOJHOW TOPrOBIM IMPEJCTABISAET COOON COIJAIlEHHE MEXIY rocyaapcTBaMy,
KOrJa MpH B3aHMMHOM TOProBil€ TEPSAIOTCS (MHAHCOBBIE M KOJIMYECTBEHHBIE Oapbepsbl,

YTO B CBOIO OYCpCb 3HAYUT OTKA3 OT TAMOKCHHBIX TapI/Iq)OB 1 KBOT. B TOXe camoe
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BpeMsi JTF000€ TOCYJapCTBO M3 30HBI CBOOOJHON TOPTOBJIM COXPAHSET TaMOXKCHHBIC

TapuQbl U IPYrUe HOPMATUBHBIC AKTHl B OTHONICHUY TPETHUX CTPaH.

e TaMOXEHHBIH COI03, B JOMOJHEHUE K YCTPAHCHUIO TOPTOBBIX 0aphepOB BKIIIOUAET B ceOs
rapMOHM3AIMIO BHEIIHEH TOProBOW TMOJUTUKH W YCTAHOBIEHHE OOIIMX TOPTrOBBIX
0apbepoB I TPEThHX TrocyaapcTB. Ha MexayHapomHBIX MEeperoBopax IO BOMPOCaM,
CBS3aHHBIMH C TOBapOOOMEHOM U TaMOXXCHHBIMH Tapu(amu ToCyaapcTBa-UICHbBI
TaMOYKEHHOTO COI03a MPEACTABIIEHBI OJTHON LEITOCTHOCTBIO.

¢ EnuHbli pPHIHOK B JOINOJIHEHHE K TIEPEYMCICHHOMY BBIIIE MOJPa3yMeBaeT COOOM
cB00OOIHOE TIepeMeleHre (PaKTOPOB MPOU3BOJICTBA MEKIY TOCyAapCTBAMHU-YICHAMH, a
UMEHHO, CBOOOIHOE JIBUKCHHE KamnuTana v paboueit CHIIbI.

® DKOHOMHYECKHHM COI03 MEXIy CTpaHaMu TpeOyeT B JOMOJIHEHHE K €IMHOMY PBIHKY
rapMoHu3anmoo (uckampbHOi monuTHKH. [Ipu rapMoHm3anuu (GUCKAIBHON ITOTUTHKH
CeayeT MOMUEPKHYTh TAPMOHHU3AINIO HAIOTOBBIX CTABOK.

e BanoTHBIN COI03 O3HAYaeT CO3/IaHHEe €IMHOM BajtoThl Tpynmnoi rocynapcts. Co3znanue
BaJIIOTHOTO COI03a TAK)KE 03HAUYAET €AMHYIO MOTPEOHOCTH POPMHUPOBAHUS TICHTPATHHOTO
WHCTUTYTA BAJIIOTHOM TMOJUTUKH, KOTOPBIA OMpeAeseT BANIOTHYIO TMOJUTUKY JUIsl BCEX
CTpaH, BXOASIINX B BAJIIOTHBIN COIO3.

e TlonHBII SKOHOMUYECKHI COI03 WM MOJIUTHYCCKUI COI03 TIPEJICTABISIET COO0H COr03 ¢
o0meii SKOHOMHYECKOW MOJUTUKOW, M Ha MEXIYHAPOTHBIX IEPEeroBopax IO BCEM
SKOHOMHUYECKHUM BOIPOCAM COI03 BBICTYMAEeT OAHOW LEIOCTHOCThIO. B cymHocTH, 3TO B

CBOIO O4YE€PECIb U O3HAYACT MOJIMTHYCCKHI COO3.
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3oHa Tamoxen- OOmuii JKOHOMHU- Jenex- Monutuye-
CBOOOJHOW  HBIA COK3  PBIHOK  YeCKHUI COK3 HBIW COI03 CKMIl COI03
TOPIOBJIM

OTtcyTBHE TAMOKEHHBIX U Ja Ja Ja Ja na

KOJIHYeCTBEHHBIX TOPrOBbIX

OrpaHHYeHHU I

Enunasi BHelIHsAS TOProBast na Ja na na

MOJTUTHKA

HeorpannueHnHnoe 1BHKeHHE Ja Ja na

NPOU3BOACTBEHHBIX

¢axkrTopoB

I'apMoHHMpOBaHHE HAJIOTOBBIY na na

CTaBOK

Enunast BajgioTa na

TALLINNA ULIKOOL

Tadauna 1 @opMbl IKOHOMUYECKOIT HHTErPaluu

Enunasi 3 xoHOMHYECKas

MOJJUTHKA

EBpomneiickuii Coro3 3a CBOIO TOYTH MISCTHUACCATHUICTHIOIO HCTOPHIO TPOIIET CKBO3b
paznuuHbie  (GOpPMBI  OKOHOMHUYECKOW HWHTETpallid, H TOCJie BCTYIUICHHS B CHIY
Maactpuxtckoro gorosopa B 1993 roay, HOCTUT BHEApPEHHs] €AMHOTO pbIHKA. OTyacT,
JIOCTUTHYTa TapMOHM3AIMsl KOCBEHHBIX HAJOTOB U MPUHATHE €IUHON BaNIOThl CEMHAIATHIO

yiieHaMH-rocygapcrsamu EBponeiickoro Coro3za.

OcHoBa GpopMHPOBAHMA €JUHOTO PbIHKA «4YeThIpe CBOGOAbI»

CB0oGOAHOE NepeJBHKEHUE TOBAPOB

OObsicHeHne A(PQPEKTUBHOCTH CBOOOJHOTO  TMEPEIBMKEHUS TOBApOB  CIEAyeT U3
KJIACCHYECKOW aOCONIOTHOM TEOpHMH W TEOPUH CPAaBHUTENBHOIO Mpeumyinectsa. Ecin
TOProBJII  BO3HUKAET MEXAYy CTpaHaMH  CBOOOJHO, TO 3TH  CTpaHbl  OynyT
CTEMAIN3UPOBATHCA HAa TPOU3BOJCTBE B COOTBETCTBHH C YCIOBUSAMH UX aOCONIOTHBIX HIIH
CPaBHHUTEJIBHBIX MPEUMYIIECTB, U KaXKAas cTpaHa OyAeT MpOM3BOAUTH UMEHHO T€ TOBAapHI,
KOTOpbIE OHa TPOW3BOAWUT Oosee 3PdekTuBHO. I[IPpOM3BONCTBEHHBIE pecypchl OyayT
CKOHIICHTPUPOBAHBI B OTPACIISIX, KOTOPhIE UMEIOT IPEUMYILECTBO MO CPABHEHUIO C APYTUMU

CTpaHaMH. DTO MO3BOJISIET OOJbIIE TOBApOB JSKCIIOPTHUPOBATH, a 6naroz[ap;1 INOJTYUCHHBIM
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AOIOJIHUTCIBHBIM CPEACTBAM OT JKCIIOPTAa MMIIOPTUPOBATH OounbIie TOBApoOB, KOTOPBLIC HE

MpOU3BOAATCS B rocynapcre. Korga rocygapcTBa CHELMaIU3UPYIOTCS Ha IPOM3BOJCTBE
TOBApOB, UCXOJSI U3 CBOMX CPaBHUTEIBHBIX MPEUMYIIECTB, MUPOBOE MPOU3BOACTBO MOXKET
OBITH yBENMUEHO 0€3 HEOOXOIMMOCTH YBEIHUYEHHs HOBBIX (DaKTOpOB MPOHM3BOJCTBA, T.C.

TpyAda U KalluTaja.

[IpnunHa, moyeMy TOCYJapCTBa 3aWHTEPECOBAaHbl B CHELUANIM3ALUN, IPOUCXOIUT U3
MOCIEAYIOLETO Ppa3BUTHs TEOPUU CPAaBHUTENIBHBIX IPEUMYILIECTB, a HMMEHHO TEOpHUHU
Xekmepa-Onuna. CornacHO JAaHHOM TEOpUH, CTpaHa SKCIOPTUPYET TOBAapbl, KOTOPHIE
MPOM3BOJATCS C HCHOJB30BAHHEM PECYPCOB, KOTOphIE B  OOJBIIOM  KOJIWYECTBE
NPUCYTCTBYIOT B CTPaHE W, CIEJOBATEIbHO, SBIISIIOTCSL  JICIIEBBIMU  (DAKTOPOMH
MPOU3BOJACTBA, a MUMIIOPTUPYET TOBAapbl, MPOHU3BOACTBO KOTOPBIX TpeOyeT CpaBHUTEIHHO
JOPOTHUX PECypcoB U Oojiee HHTEHCUBHOIO HUCMONIb30BaHUs (pakTopoB npousBozcTaa. [Ipore
TOBOpSl, CTpPaHbl C OOJBIIUM KOJIHYECTBOM JCHIEBOW pabodell CHIIBI SKCIOPTHPYIOT
TPYAOEMKHE TOBapbl U UMIOPTHUPYIOT KAaNUTAJIOEMKHE TOBapbl, U HA00OPOT, TOCYIapCTBO,
rZle Pa3BUTHE TEXHOJIOTUH HAMHOTO BBIIIC U (PU3NIECKHUI KAaITUTAJ 10 CPaBHEHHIO ¢ paboueit
CIWJION OTHOCHUTEJIBHO [elieBlie, OyIeT 3KCIOPTUPOBATH KANHUTAJOEMKHE TOBaphl U

OCYHICCTBJIATH UMIIOPT TPYAOCMKHUX TOBAPOB.

OTHOCHUTENBbHOE MPEUMYIIECTBO IPOUCXOAUT U3 Pa3IHuus LIeH Ha TPy U KaluTal B Pa3HbIX
rocynapctBax. CornacHo Teopun Xekuepa - OnuHa MeXIyHapoIHasi TOProBils NPUBOAUT B
KOHEYHOM HTOTE K BBIPABHEHUIO LIEH Ha NMPOU3BOJICTBEHHBIC (D)aKTOPHI WM HHBIMH CIIOBAMU
MPOMCXOJUT KOHBEPIEeHIMs: B CTpaHe C OOJBIIMM KOJIMYECTBOM (PAKTOPOB WIIM JIEIIEBBIX
(akTOpOB TPOU3BOJCTBA IICHHI HAYMHAIOT pAacTH, W B TOCYJacTBe C JePUIUTHBIMHU

(axTOpaMy IPOU3BOACTBA IICHBI MAIAIO0T.

Teopuss Xekmepa — OnuHa HE OOBACHSET, MOYEMYy pa3BHUTHIC CTPaHBI, TJEe IICHBI Ha
MPOM3BOJCTBCHHBIE (DAaKTOPBI YK€ TOYTH BBIPOBHEHBI, MPOJOIDKAIOT OOMEHUBATHCS
TOBapaMH JpYr C APYroM U OOMEHHUBAIOTCS CXOKUM ToBapoM. OObsicHenue stomy nan II.
KpyrmaH, KoTOpbIii OOBSICHUII TOPTOBIIO MEKAY OOTaTBIMU CTpaHaMHU HATHMYHEM dKOHOMHU
MaciuTada - MacCOBOE MPOU3BOACTBO CHUXKAET ce€0ECTOMMOCTb OAHOM €IMHUIIBI MPOILYKIHH.
Kpyrman cBsizan Teopuro 3KOHOMUM MaciiTaba ¢ HOBBIMM UAESIMHU, @ UMEHHO, OH YTBEpXKaal,
4YTO MOTpeOUTEeNN ILEHAT pa3HoOOpa3ue MNPOSYKTOB MM JPYTUMH CJIOBaMU OpeH[OB.
Brnanenenn OpeHna sBiIseTcs CBOETO pOAAa MOHOIOJMWEH, Jake eciad eMy HNpuaercs

KOHKYPHUPOBATh C JPYTHMHU OpEHIaMU MPHU MPOU3BOJCTBE OOJIBIIIOTO KOJIUYECTBA TOBAPOB, Y
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BlIajieNiblla OpeHJa BO3HHMKACT OJKOHOMHS OT MacmTaba. Takum oOpasom, sBisieTCS

BBITOJIHBIM TPOU3BOJUTHL OOMEH TOBAapOB HE TOJIBKO MEXIYy TOCYJapCTBAMM, TJE IEHBI
pa3HATBCSA, HO OTO TakKKe BBITOJHO KOTrJa OOMEH TOBapOB TMPOUCXOAHUT MEXTY
roCy/IapCTBaMH, TJIe IeHbl ()aKTOPOB MPOM3BOJCTBA, TPYAOBOTO M (DH3UUECKOTO KaruTaya
HaXOJSATCS Ha OJHOM ypoBHE. B rocyaapcTBe BHITOJHO UMETh OJUH OpEH/ W MPOU3BOJIUTH

0OMEeH TOBapoB C IPYyToi CTpaHOM, KOTOpast BIaieeT ApyruM OpeHa0oM.

CB0OOIHBIN OOMEH TOBapaMH yBEJINYHMBAET OJArocOCTOSHUE FOCYapCTB, OAHAKO 3TO MOXKET
NIPUBECTH K KPAaTKOCPOYHBIM M3JEpKKaM. B Tex cekropax, IZe HET CpPaBHUTEIBHBIX
MIPEUMYILECTB, TOPTOBIIA NMPUBENET K CHUKEHHUIO MPOU3BOJCTBA, H HEKOTOPBIE COLIHAIIBHBIC
CPYIIIBl OKAXYyTCS B XYZIIIEM IIOJIOXKEHWUW 0 CPABHEHMIO C TOJIOKEHHEM, TZI€ TOPTOBIO
OrpaHuYMId. DTOT (PaKT TaKkkKe SBIAETCS MPUYMHOM, MOYEMY CYIIECTBYIOT T€, KOTOpBIE

OKa3bIBAIOT AABJICHHUC HA UCIIOJIb30BAHUC TOPIOBLIX OIPaHUYHUTCIIBHBIX MCP.

Takum o0pa3oM, CBOOOJHOE TIEpEeMENICHHE TOBApPOB NPUBOIUT K CHTyalWH, KOrna
EBpornefickuii oOmmiA pHIHOK MOX0X HA OJUH BHYTPEHHHUH PBIHOK, HA KOTOPOM CTpaHbI
JIOTOBOPWJINCH 00 OOIIMX CTaHAapTax MEXAy CTpaHaMU-apTHEpaMH, U HE CYIIECTBYET
HUKaKuX OTpaHMYeHUIl Ha mnepelaBukeHue ToBapoB. CBOOOJHOE NepeiBHKEHUE TOBApOB
CIOCOOCTBYET CBOOOAHOM KOHKYPEHIMM, KaK IpPaBHUJIO, CHIXKAeT CTOMMOCTb TOBapoB U

6HaFOHpI/I}ITCTByeT WHHOBAIMOHHOM JEATEIHLHOCTH.

CBoGOAHOE epeABIKEHHE YCIAYT

DKOHOMUYECKOE OOBSICHEHHE CBOOOBI MEPEABMIKCHHUS YCIYyT aHAJIOTHMYHO PACCMOTPEHHUIO
TeMbI CBOOOJHOTO MEPEIBIKECHHSI TOBAPOB TOJIBKO C OCOOCHHOCTHIO, YTO B CEKTOPE YCIyT
MBI UMEEeM [IeJI0, KaK MPaBHIIO, C TPYJOSMKUMH BHAAMH JESTSIBHOCTH, KOTOPbIC, B CBOIO

ouepesib, 00JIeryaroT nepeaBHKeHre padodel CUIIbI.

B ceropHsmHe# SKOHOMHKE Ha [ONI0 YCIYT MPHUXOAMTHCS YacTh 000pOTa, KOTOpas
3HAYUTENBbHO BhIIIE, YeM A0 00opoTa ToBapoB. B EBponeiickom Coro3e Ha €IMHOM PBIHKE
npumMepHo 70 TPOLEHTOB OT BCETO0 00OPOTa COCTABISIIOT YCIYTH U B pa3Mmepe okoio 90

MPOIEHTOB HOBBIX pabOYMX MECT CO3JIAlOTC MMEHHO B cepe yciyr.

CormacHo AOTrOBOpPY OCHOBAHUSA EBpOHCﬁCKOFO COO6IJ_IGCTBa yciyra - 3TO npeaocTaBisieMan
3a IUIaTy MPOMBIIJICHHasA, KOMMEpPUCCKasa, PpEMECICHHAsA WJIHW BOCIIPOU3BCIACHHAA OT
HpO(l)CCCPIOHEUII:HOﬁ ACATCIIBHOCTHU YCJIyra, U B CB06OI[H0€ ABWIXCHHUS YCJIYT HC BXOIAT

TPAaHCHOPTHBIE (PUHAHCOBBIE YCIIYTH.
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5 BO3MOXHOCTEH TPAaHCTPAHUYHOTO MPEAOCTABICHUS YCIYT :

*TIOCTABIIMK YCJIYT OCHOBBIBAET HOBYIO KOMIIAHUIO B CTpaHe NOTPeOUTEs

*TIOCTABIIMK YCIIyT BPEMEHHO IIEPEXOIUT B CTPAHy IMOTPEOUTEIS

*TIOTPEOUTEINb YCIYT UAET B CTPaHy MPEJOCTaBICHHS yCIyT

*TIOCTABIIHK U NMOTPEOUTENH YCIYTr HAXOJIATCS B CBOMX IOCYJapCTBaxX M YCIIyra OKa3blBaeTCs
C TIOMOILBIO CPENICTB CBS3U

* IOCTABUIMK YCIYT U NOTPEOUTENb NEPEXOISAT B TPEThIO CTPaHY

CBoOoHOE TEpeBIKCHUE YCIyr TapaHTHPYeT, 4YTO MPEANPHUSTHS TOCYAapCTB-4ICHOB
00IIIero pelHKa MOTYT CBOOOIHO IpeIaraTb CBOM YCIYTH BO BCEX TOCyJapCTBaxX-wiCHaX, a
TaKXKe TMPEIIpPUATHS TOCYIapCTB-WIEHOB OOMIET0 pHIHKA HMEIOT MpPaBO HA OTKPHITHE
coOcTBeHHOTO OM3HECa B J1000i cTpane. CBOOOIHOE TIEpEABIKECHHE YCIYT TIO3BOJISIET Ooee

3 PEKTHBHO HCIIOIB30BATH TPYIOBBIE PECYPCHI U YBEIMIHBACT BHIOOP MOTPEOUTEIS.

CBOGOHOE NIepeaBHKEHHUE paGoyeid CUJIbI

CBobOonHoe mepenBmkeHHne pabodueill criibl o3HadaeT cBOOOIHOE TepenBrkeHue (akropa
MpOM3BOACTBA "Tpya' MEXIy rocyiapcTBaMu-uwieHamu. Kak mnpaBuiio, nepeaBuKeHHe
pabodell CHIBI MPOUCXOIUT U3 CTPaH, TJIE¢ OTHOCHTEIHLHO MHOTO JICHICBOW padodel CHIBI B
CTpaHbl, IJI€ €CTb NOTPEOHOCTh B paboueil cuiie u rae ypoBeHb 3apabOTHOM IIaThl Bhille. B
pe3yibTare CBOOOMHOTO TEPEIBIKEHHs paboueil CHiIbl TMPOUCXOIUT BBHIPAaBHUBAHHE
JI0XO/I0B, a TAaK)K€ YpOBHS >KM3HU B Pa3HbIX CTpaHax. BelpaBHMBaHUE ypOBHS 3apaOOTHOM
IUIaThl BBIIIE B TEX OTpacisX, Ije padodasl cuia sBISETCS OTHOCUTENBHO MOOWIIBHOM, U
HEPABEHCTBO B JI0XOAAX OCTAIOTCSA MEXIY I'OCyNapCTBaMM-WIEHAMHU B 3THUX CEKTOpax, /e

MOOUIBHOCTh TPYAOBBIX PECYPCOB ABJIACTCA OTHOCHUTCIIBHO HH3KOM.

Ha xpatkoe Bpems cBOOOAHOE mepemelieHue paboueil cuiabl MOXET MOBJeYb 3a coOOM
JIONIOJTHUTEJIBHBIE PACXOJbl I HPEANpUsATHd pabodyeil cuibl IEJIeBBIX TOCYNApCTB:
CTaHOBJICHHE paboyeil CHIIBI OTHOCUTEIHHO ACPUIMTHBIM PECYpCOM MOXKET IMPHBECTH K
HeXBaTKe paboueil CUiIbl B HEKOTOPBIX CEKTOpax IKOHOMUKH, KOTOPOE B CBOIO OYepe/b AN
OPEINPUSITANA TIPUBOAWT K YBEJIMYCHHUIO 3arpar Ha pabodyro cumiry. B momrocpouHoit

MMPECIICKTUBE 9TO ABIIACTCA IIOJIOKHTCIIBHBIM q)aKTOpOM, KOTOpHﬁ IIOBBIIIACT

Oppematerjali koostas Page 6
Tallinna Ulikooli Riigiteaduste Instituudi majanduse lektor ja 8ppejuht Anneli Kommer



* X
- *
* *

*

*

TALLINNA ULIKOOL * ok

3Q(GEKTHBHOCTh OSKOHOMHKH ¥ 3aCTaBISeT MPEIUPUSATHS TPOBOAUTH CTPYKTYypHBIE

HU3MCHCHUA U NOBBIIIATH IIPOU3BOAUTCIIBHOCTD.

B pesynbraTte cBO60AHOrO nepeaABHKEHUs paboueil Cuilbl BCe IpakJaHe ToCcyAapCTB-4JIeHOB
OJHOBPEMEHHO SIBJIIOTCS U Tpa)KAaHAMHM €IMHOTO pPbIHKA, U MOTYT KUTh U paboTaTh B
1000M rocynapcTBe-uieHe. JTo, B CBOIO OuUepeilb, CIIOCOOCTBYET CBOOOIHON KOHKYpPEHIMH

¥ SKOHOMHUYECKOH KOHBEPTeHIINH (COMMKEHHIO) MEKIY TOCYIapCTBAMU-YICHAMH.

CB06GOJHOE JBMKEHHE KaluTajia

CBoOoHOE JBIKCHHE KalMTajla MO3BOJISET Oe3 OrpaHHMYeHUH MHBECTHPOBATh U OpaTh B
JONT MEXKAY TOCylapCTBaMU-WICHAMH, YTO B CBOIO OYepeab MPHUBOAUT K BO3MOXKHOCTHU
UCTIONB30BaTh KamuTtan Oosnee 3(PGEKTHBHO M K TMOBBIIICHUIO 00Iero omarococtosHus. B
Oosee OOraThIX TOCYAAapCTBAxX, T YPOBEHb KalMTala SBISETCS OTHOCHTEIBHO BBICOKHM,
MHBECTHPOBAHHUE TOJIEKO B CBOIO CTpaHy NMPHUBOAMT K CHIDKEHHIO PEHTA0EIHHOCTH KalHTaa
TaK KaK MHBECTHLHOHHBIX MPOEKTOB OTHOCHUTEIBHO MeHbIIE. B cTpaHe, rie OTHOCHTEIHHO
HEOOJIBIIIOE KOJMYECTBO KalHTana, MOXHO 3apadoTath 0ojee BBICOKYIO OTAady OT
uHBeCTUIMA. B pe3ynbprare cBOOOJHOTO IBMKECHHUS KalUTaja, KamuTal OyIeT mepeMenarbes
U3 CTpaH, IZle PEHTA0EIbHOCTh KalMTala HHU3Kas B CTPaHbl, B KOTOPBIX PEHTAOEIbHOCTH
KamuTajna BbIME. DTOT Mporecc OyAeT MPOMCXOAMWTH JO0 TEX IOp MOKa PEeHTaOeIbHOCTh

KaIniTaia B o0enx CTpaHax CPpaBHAIOTCH.

B 3aBMCMMOCTH OT HCIIONB30BaHWA KalWTalld, WHBECTHLMM DPA3fENsAlOTCd Ha MpSAMBIE H
noptdenbHble MHBeCTUIMU. [lopTdenbHble MHBECTHLINU - 3TO MHBECTHIIMU B MHOCTPAaHHbIE
[EeHHbIe Oymaru, 6e3 HHTepeca B YIpaBICHUHU NpeaAnpusaTus. [IpsmMple HHBECTUIINH SIBIISIOTCS
WHBECTULMSIMU, TJ€ WHBECTHLIMM IPEANONAraloT JOJTOCPOYHBIA dKOHOMHUYECKHH HHTEPEC
WHBECTOpAa W ONPEIEICHHBIA KOHTPOJIb HAJA JACATENBHOCTBIO KOMMaHWH. IIpu mpsMbIx
MHBECTULMSX W MEPEMEIIEHUN MPOU3BOJACTBA HAa LEJIEBOM PBIHOK IO CYIIECTBY, IBH)KCHHE

TOBapa 3aMCHACTCA ABMXKCHHUEM KalluTalla.

[TpuTOK WHOCTPAaHHBIX KAaNUTAJOBIOXKECHUH HWMEET MHOTO IIOJIOKUTEIBHBIX Y(PPEKTOB B
L[eJIeBOM cTpaHe KanuTana. HoBble MHBECTUIIMH CIIOCOOCTBYIOT CO3/IaHUIO pabO4YMX MECT U
pemaioT mpobiieMy HeXBaTKH pabodynx MecT. /IOMOJHHUTENbHO WHBECTHLIMH CTUMYJIHPYIOT

POCT U MOBLIIAKOT YPOBCHb 0J1aroCOCTOSHHS B 3TOM CTpaHe. ITonoxuTenbLHBIM q)aKTOpOOM
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NEepeMCUICHHA TPOU3BOACTBA ABJISICTCA TO, YTO OHO CHOC06CTBy€T HpI/I6aBHeHI/IIO HOBBIX

TGXHOHOFHﬁ, HAaBBbIKOB B YIIPABJICHUH, B IIPOU3BOACTBC U cOBITE B LIeJIEBOM CTpaHC KaluTala.

B wurore BeMrpeIBaloT 00a rocygapcTBa: B LIEJIEBOM TOCYIapCTBE MPOM3BOAUTCSA OOJbILE
MPOAYKIMH, U B TOCYAapCTBE-IOHOPE KaMUTaJl MPUHOCUT OOJIbLIYI0 peHTabenpHOCTh. B
KPaTKOCPOYHOM MEPCIEKTUBE TEPSIOT BIAAENIbIBI KallUTaja [IeJIEBOr0 rOCyAapcTBa, Tak Kak

):[OHOJ'IHI/ITGJ'ILHHﬁ IPUTOK KarmuTaljia TpUBEACT K COKpAlICHHUIO UX JOXOAO0B OT KalliTaJa.

B pesynbrare cBOOOAHOTO ABMKCHHUS KAalUTala OTCYTCTBYIOT OTPAHUYCHHUS JIJIsl UHBECTOPOB,
KPEIUTOPOB TOCYIaPCTB-NIAPTHEPOB , U MHBECTUPOBAHKE MMPOUCXOIUT HA STUHONH OCHOBE JIJIS
Bcex TpaxknmaH. CBOOOJHOE JIBIDKCHUE KamuTalla Mo3BOJIAeT Oojee  3PQPEeKTUBHO
UCITIOJIb30BaTh KamHWTal M CIIOCOOCTBYET JKOHOMHUYECKOMY POCTY 3a CYET YBEJIUYCHUS

HMHBCCTHIITHOHHBIX BO3MOXKHOCTEH.

3ak/lo4yeHue

Memz[yﬂapozmaﬂ OKOHOMMUYCCKAsA MHTCrpanusa nMeECT MOJIOKUTEIbHBIA 3(1)(1)€KT, 0COOEHHO JJIA
MaJIbIX U CpeI[HI/IX FOCYI[apCTB.

TlonoxxutenpHbIi 3(1)(1)€KT OT HHTCrpaniui 3aMETCH TOJIbKO B ,I[OJ'IFOCpO‘IHOfI NEPCIICKTUBE.
B KkpaTKOCpOYHON NEPCHEKTHBE HMHTETPALUS MOXKET MPUBECTH K 3aTrpaTaM, KOTOpHIE B

TOJITOCPOYHOM MPECTIEKTHBE BO3MEMIAIOTCSA MTOJYYEeHHOW OT MHTETPALUU BBITOAOM.

Onnemateriali koostas Pase 8
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Bonpocsl AJ1s1 06CyKAeHUA

1. Onumute pa3nuaabie GOPMBI SKOHOMHYECKONW MHTErpAllii U YKAKHUTE PA3TUUUs MEKIY
pas3nYHBIMHA (hOpMaMHU.

2. TlompoOyiiTe OIEHWTh HAa KAaKOM YpPOBHE JKOHOMUYECKOH HWHTErpalii HaXOIUTHCS
EBporneiickuii Coro3 B Hacrosiiee BpeMs. Halinure matepuai, KOTOPbIA MOATBEPKAAET ITY
TOYKY 3pEHHUS.

3. OOwscHHTE, TMOYEMYy CBOOOJHOE JBIKCHHWE TOBApPOB MEXKIY CTpaHAMHU SIBISICTCS
BBITOZHBIM.

4. O0BscHUTE, TOYEMY CBOOOIHOE MEpEIBIKEHIE paObodeii CHIIBI SBISIETCS TIOJIOKUTEIIEHBIM
(hakTOpOM B SKOHOMHUKE.

5. Bwigenure TONOXWTENBHBIE W OTpUIATEIbHBIE A(PQEKTHI, CBI3aHHBIE CO CBOOOTHBIM

JABMKCHHUECM KalluTaja.

Oppematerjali koostas Page 9
Tallinna Ulikooli Riigiteaduste Instituudi majanduse lektor ja 8ppejuht Anneli Kommer



